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IEC Announces Strong sales results for the First Quarter Fiscal 2007 
 

• Revenue increased by 150% over Q1 2006  
• Net Loss for the quarter, including the Mangrove write-off, of $576,000        
• Continued sales growth expected for fiscal Q2 

 
 

Newark, NY – February 9, 2007 – IEC Electronics Corp. (IECE.OB) announced today its results for the first quarter 
of fiscal 2007, which ended December 29, 2006.           
 
Revenues increased to $9.2 million for the first quarter of fiscal 2007 as compared with $3.6 million for the first 
quarter of fiscal 2006.  Net Loss for the first quarter of fiscal 2007 was ($576,000) or ($0.07) per share, as compared 
with net loss of ($48,000), or ($0.01) per share for the first quarter of fiscal 2006.   
 
W. Barry Gilbert, Chairman of the Board and CEO, stated, “Our sales growth continues to gain momentum, and we 
expect further growth during the balance of this fiscal year.  As mentioned in the interim press release we expect to 
exit the year substantially ahead of last year.  We have won two new customers this quarter and anticipate their 
volume to build over the next six months.  Both of these customers have excellent brand recognition in their 
respective industries.   
 
On January 24th, one of our customers, Mangrove Systems, Inc., a manufacturer of high-end specialty network 
communication equipment, announced that it was ceasing operations.  Our first quarter result includes a $389,000 
write-off.  Without this one time event, our net loss would have been ($188,000) or ($.02) per share. 
 
We have tripled our manufacturing workforce, adding more than 100 employees during the quarter to support our 
rapid sales growth.   This growth has not come without substantial discomfort.  We incurred substantial training and 
rework costs associated with the integration of new employees into the organization, as they learned how to produce 
an array of complicated products.  We expect productivity levels to steadily improve throughout the balance of the 
year, as we create an experienced workforce able to support the next phase of our growth.    
 
Mangrove was a small portion of our business and will not impact our revenue growth expectations for the year. The 
write-off however has impacted our earnings expectation for the year.   With that said we still expect to substantially 
improve our earnings over the previous year”  
 
IEC is a full service, ISO-9001 registered EMS provider. The Company offers its customers a wide range of services 
including design, prototype and volume printed circuit board assembly, material procurement and control, 
manufacturing and test engineering support, systems build, final packaging and distribution. Information regarding 
IEC’s first quarter 2007 results can be found on its web site at www.iec-electronics.com/1st-quarter07release  
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The foregoing, including any discussion regarding the Company's future prospects, contains certain forward-looking 
statements that involve risks and uncertainties, including uncertainties associated with economic conditions in the 
electronics industry, particularly in the principal industry sectors served by the Company, changes in customer 
requirements and in the volume of sales to principal customers, the ability of the Company to assimilate acquired 
businesses and to achieve the anticipated benefits of such acquisitions, competition and technological change, the 
ability of the Company to control manufacturing and operating costs, satisfactory relationships with vendors.  The 
Company's actual results of operations may differ significantly from those contemplated by any forward-looking 
statements as a result of these and other factors, including factors set forth in the Company's 2006 Annual Report on 
Form 10-K and in other filings with the Securities and Exchange Commission. 
 
Contact: Heather Keenan 
       IEC Electronics Corp. 

 (315) 332-4262 
 hkeenan@iec-electronics.com
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IEC ELECTRONICS CORP - CONSOLIDATED                                                           

              BALANCE SHEET                                                                       
                            DEC 29, 2006 AND SEP 30, 2006                                                               
                                                                                                                            
                                                      Dec 29, 2006         SEP 30, 2006  
ASSETS                                                                         
                                                                                         
CURRENT ASSETS                                                                           
  Cash                                                           0                    0  
  Accounts Receivable                                    5,528,355            4.940.755  
  Inventories                                            4,775,311            5,114.077  
  Deferred Income Taxes                                    250,000              250,000 
  Other Current Assets                                      31,863              124,271 
                                              -------------------- --------------------  
    Total Current Assets                                10,585,529           10,429,103  
                                              -------------------- --------------------  
                                                                                                                            
  PROPERTY, PLANT & EQUIPMENT                            1,634,441            1,259,729  
  PREPAID DEBT ACQUISITION                                  25,670               28,889  
             --------------------- --------------------  
                                                        12,245,640           11,717,721  
                                              ==================== ====================  
                                                                                         
LIABILITIES AND SHAREHOLDERS' EQUITY                                            
                                                                                         
CURRENT LIABILITIES                                                                      
  Current Portion of Long Term Liabilities               4,035,943            3,764,993  
  Accounts Payable                                       4,334,602            3,852,585  
  Accrued Payroll and Related Taxes                        265,035              265,450  
  Other Accrued Expenses                                   403,848              344,125   
                                              -------------------- --------------------  
    Total Current Liabilities                      9,039,428            8,227,153  
                                              -------------------- --------------------  
                                                                                         
LONG TERM VENDOR PAYABLE                                    11,266               13,865  
LONG TERM DEBT - TERM                                      647,500              385,000  
                                              -------------------- --------------------  
LONG TERM DEBT - TOTAL                                     658,766              398,865  
                                                                                         
SHAREHOLDER'S EQUITY 
   Authorized - 50,000,000 shares                                                        
   Outstanding – 8,429,793 shares                        
  Common stock, par value $.01 per share                    84,298               84,031                                
  Treasury Stock           (223,253)            (223,253) 
  Additional Paid-in Capital                            38,632,744           38,601,010  
  Retained Earnings                                    (35,946,343)         (35,370,085)  
                                              -------------------- --------------------  
    Total Shareholders' Equity                           2,547,446            3,091,703  
                                              -------------------- --------------------  
                                                                                         
                                                        12,245,640           11,717,721  
                                              ==================== ====================  
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                                             IEC ELECTRONICS CORP - CONSOLIDATED                                                    
                         STATEMENT OF INCOME                                                            
                                      FOR QUARTER END & YTD DEC 29, 2006 AND DEC 30, 2005                                           
                                                                                                                                    
                                                  ACTUAL              PRIOR              ACTUAL             PRIOR  
                                                  QUARTER            QUARTER              YTD                YTD  
                                               DEC 29, 2006       DEC 30, 2005       DEC 29, 2006      DEC 30, 2005 
                                                                                                                                    
Sales                                             9,245,788          3,607,050          9,245,788         3,607,050  
Cost of Sales                                     9,037,528          3,088,505          9,037,528         3,088,505  
                                         ------------------- ------------------ ------------------ ------------------  
Gross Profit                                        208,260            518,545    208,260           518,545  
 
Less: Operating Expenses                                                                                              
  Selling & G&A                                     607,184            482,440            607,184           482,440  
 
  Restructuring                                           0                  0                  0                 0  
      ------------------- ------------------ ------------------ -----------------  
Total Operating Expenses       607,184        482,440            607,184           482,440 
      ------------------- ------------------ ------------------ ------------------ 
     
Operating Profit                            (398,924)            36,105           (398,924)           36,105  
  
 
Interest and Financing Expense                     (124,350)           (84,051)          (124,350)          (84,051)  
Profit (Loss) on Sale of Assets                           0                  0                  0                 0   
Other Income (Expense)               (49,984)              0    (49,984)                0      
      ------------------- ------------------ ------------------ ------------------  
Net Income before Income Taxes                     (573,258)           (47,946)          (573,258)          (47,946)  
                                                                                                                    
   
  Provision for Income Tax                            3,000                  0              3,000                 0  
                                         ------------------- ------------------ ------------------ ------------------  
                                                                                                                      
Income from Discontinued Operations                       0                  0                  0                 0      
                                         ------------------- ------------------  ----------------- ------------------  
Net Income                                         (576,258)           (47,946)          (576,258)           (47,946)  
                                         =================== ==================  =================  =================  
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